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SUBJECT: NEW COOPERATIVE FINANCING FACILITY 

REF: STATE 66253 

1. BANCO NACIONAL DE COSTA RICA 767, :4) INFORMED 

MARCH 26 OF CONTENT OF REFTEL AND TODAY ACKNOWLEDGED 
RECEIPT OF EXIM'S LETTER OF APPROVAL. THE APPROVAL 
DIFFERS FROM BNCR'S REQUEST MADE 12/6/74 IN 
APPLICATION FOR CFF. TODAY A REPRESENTATIVE OF 
BNCR REQUESTED EMBASSY'S ASSISTANCE IN OBTAINING 
A CLARIFICATION. 

2. BNCR S APPLICATION REQUESTED A DIRECT EXIM LOAN 
OF DOLLARS 2,250,000 WITH A FINANCIAL GUARANTEE 
OF DOLLARS 2,000,000 THROUGH PFI, FIRST NATIONAL 

BANK OF COMMERCE, NEW ORLEANS, TO SUPPORT 
DOLLARS 5,000,00 OF U.S. EXPORTS. 

3. HAVING RECEIVED APPROVAL FOR AN AMOUNT LESS THAN 
REQUESTED, BNCR INTENDS TO SEEK ADDITIONAL 

FUNDS FROM EXIM AT A LATER DATE BUT FEELS THE 
DOLLARS 1,000,000 ALREADY APPROVED WILL BE 
ADEQUATE FOR A BEGINNING. A POTENTIAL PROBLEM 
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NOTICE MADE NO REFERENCE TO THE FINANCIAL 
GUARANTEE FOR THE PARTICIPATING FINANCIAL 
INSITITUTION. THE U.S. BANK'S RESPONSE TO 
BNCR' S INQUIRIES SUGGEST THAT EXIM HAS NOT 
CONSIDERED THE FINANCIAL GUARANTEE. 

5. PRIOR TO ISSUING A NEWS RELEASE, EMBASSY 
BELIEVES IT WOULD BE EXPEDIENT TO CLARIFY THE 
DIFFERENCE BETWEEN THE REQUESTED AMOUNT AND THE 
APPROVED AMOUNT AS WELL AS THE STATUS OF THE 
REQUESTED FINANCIAL GUARANTEE TO THE PFI. 
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